By-Laws - Bradley Flying Association

ARTICLE | Name
The name of the corporation shall be BRADLEY FLYIMGSOCIATION hereinafter referred to as the "Asation."

ARTICLE Ii Purpose

The purpose of the Association is to provide alimbers in good standing and their immediate familigh safe, economical and
reliable aircraft equipment and facilities for thieusiness, pleasure and recreational use.

ARTICLE 1l Membership
(Section 1, eliminated by action of May 7,1989 membership tingg

(Section 2, eliminated by action of May 7,1989 membership tingg

Section 3. All members in good standing have the privilegedte or voice themselves at membership meetiogsld office in the
Association when qualified herein or be a candidiatelection to the Board of Directors.

Section 4. Members shall pay a non-refundable membershigdeeal to ten times the amount of the monthly doe=ffect and
monthly dues and flying fees as determined by thard of Directors. There shall be issued to eaghiynaccepted member who has
fully paid all membership fees a copy of the By-lsaand the BFA Rules in effect.

Section 5. When a member resigns and is entitled to a refifitide membership fee, said refund shall be ratlm when, at the
discretion of the Board of Directors, funds areilaide.

Section 6. All applications for membership shall be made iiting with forms and procedures established byBbard of Directors.
A director's signature will be obtained for therstey of any membership and all such new memberapjgications will be considered
terminated if not approved for continuance by tleaf8l of Directors within ninety days\n active member in good standing may
transfer their member ship to another as per mitted by the rules and procedur es established by the Board of Directors.

Section 7. Payment of membership dues shall start the montfhich said membership is started.

Section 8. Any member whose conduct is unacceptable as digiedrby the Board of Directors may have their mensihie
suspended or expelled by a majority vote of therBad Directors. Unacceptable conduct includesdomh hostile to the objectives
of the Association, conduct injurious to the ch&gaof the Association, conduct in violation of thesociation By-Laws, conduct in
violation of established written BFA Rules and cocidin violation of established government regoliasi. No member will be
expelled without an opportunity to be heard indvws defense before the Board of Directors.

Section 9. All resignations shall be in writing addressedhe Secretary.

Section 10. An active member in good standing may transfer his member ship to another person if permitted by rulesand
procedures set by the Board of Directors.

ARTICLE IV Privileges

The privileges and use of Association property aincraft shall be open to all members who are imdgstanding subject to BFA
Rules and terms and conditions as establishedebBdlard of Directors.

ARTICLE V Meetings

Section 1. The annual meeting of the Association shall Hd ba the first Sunday in May of each year at stitie and location as
determined by the Board of Directors for the pugpokelecting Directors and transactions of sutkeiobusiness as may come before
the meeting.

Section 2. Special meetings of the membership may be caljgtidoPresident, a majority of the Board of Direstor by a written
request of one-third of the active membership efAksociation.

Section 3. The place of special meetings of the memberstafl bk at such a place as the Board of Directongdeaignate.

Section 4. Notice of the annual meeting of the membershifi bleagiven to the membership not less than sewemuore than forty-
five days prior to said annual meeting. Said nagicall be by mail stating the time, date, locatod subject matter of the meeting.
Notice by mail to the address indicated on the mastip rolls of the Association shall be deemebiaésufficient notice of said
meeting.

Section 5. The Secretary of the Association shall give noticthe members of a special meeting of the merhipes immediately
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herein- above provided for the annual meeting upgariving a call for said special meeting as preglith these By-Laws.

Section 6. Voting: Voting on any question or an election nieyby voice vote, unless the President or a mgjofithe membership
present desire that voting be by a roll call ondtag count. Election to the Board of Directorslsha by secret ballot of qualified
voters at the annual meeting. Nominees receiviadithhest number of votes shall be elected direckotes may be cast by mail,
and proxy votes in writing will be permitted.

Section 7. Majority vote shall control all matters for decisiexcept where herein otherwise provided. Theeaor shall verify the
list of members entitled to vote at any membershgeting of the Association.

Section 8. One-Fourth of the active membership of the Asgimrieshall constitute a quorum at any regular @csgl meeting of the
membership. A special membership meeting quorumbeagonstituted also should all the following be:nm&) Only a single written
motion is for consideration; b) all members in gatahding are given notice of the exact wordinthefmotion at least ten days prior
to the meeting; c) the motion stands without amesrmor changes; d) at least fifty-percent of tleempers in good standing vote in
accordance with procedures established by the HoatHat meeting; and e) a majority of the Boafdwectors is present.

Section 9. Regular meetings of the Board of Directors shalhbld at least quarterly. Notice of meeting of Bward of Directors shall
be sent by mail to each member of the Board ofdbars by the Secretary of the Association at léestdays prior to said meeting.

Section 10. Special meetings of the Board of Directors shalthlled by or at the request of the Presidenhgrfeur Directors.
Section 11. Attendance at a regular or special meeting oBthard of Directors shall constitute a waiver oficetof said meeting.

Section 12. Four members of the Board of Directors shall cauigtia quorum and the action of the majority of Board of Directors
shall be the action of the Board of Directors.

ARTICLE VI Board of Directors

Section 1. The management and control of affairs of this Asg@n shall be vested, conducted and managedBnaad of Seven
Directors elected at large by the regular membprshthe Association at the annual meeting of teeo&iation. A Director must be a
member of the Association.

Section 2. (Deleted by action of May 7, 1989 membership nmegti

Section 2A. A member may petition to be a candidate for Doechn the ballot by submitting a petition to thee@eary by March 1,
containing the signatures of ten members in goaidstg and a statement signed by the candidatdétstte is willing and able to
accept and perform the duties of the office.

Section 3. . (Deleted by action of May 2, 2010 membership nmggti

Section 4. The Board of Directors shall hold its annual megtmmediately after the election of the new memberthe Board of
Directors at the annual meeting of the Associatén elect the officers of the Association. Théceffs of the Association shall be the
President, Vice- President, Secretary, and Tregsuh® shall hold their office for a term of oneay®r until their successor shall be
elected and qualified.

Section 5. The President shall have the authority to appalirthe special committees necessary to assiseimperations of the
Association.

Section 6. Vacancies on the Board of Directors shall bediltlyy appointment by the Board of Directors to seml the next annual
meeting when such vacancy shall be filled by ebecti

Section 7. The Board of Directors shall establish, maintaimounce and police the Association flying Rules.
Section 8. No transaction shall be made on behalf of the Aiaioa unless authorized by the Board of Directors.

Section 9. The Board of Directors terms will be staggeredeven numbered years the four nominees and oddeneahlyears the
three nominees for Directorship who receive thééay number of votes cast at the annual meetittgeainembership shall be elected
Directors.

Section 10. Election for the Board of Directors shall be byre¢dallot.
Section 11. The terms of office for the Board of Directors lsha for two years. A Director shall be eligibler fre-election.
Section 12. Vacancies in the office of President, Vice-Presid8ecretary, and Treasurer shall be filled byBbard of Directors.

Section 13. Any director may have his term of office termirchte any annual or special meeting of the Assamidfisuch a motion in
writing containing the signatures of ten membergrésented to the Secretary and published atfiéasin days prior to the meeting,
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and said motion is approved by a two-thirds majasftthose voting. Voting shall be by secret ballot

Section 14. Directors shall be exempted from paying monthlgsiand shall be credited an amount equal to fgingflhours of time
per month at the lowest flying rate of the lowesirary training aircraft. This credit shall be cuative and any portion amount
which makes the current credited unused balan@arthan a maximum amount equal to forty-eighesinthe lowest flying rate will
be forfeited for that month.

ARTICLE VII - Powers and Duties of the Board of Directors and Officers of the Association
Section 1. The Board of Directors shall have all powers arahted and imposed upon the Board of Directorsé&for Profit
corporation under the laws of the state of lllin@ml shall use their lawful powers to carry outititents and purposes of the
Association.

Section 2. The President shall be the principal executivizceffof the Association and shall in general sujgerthe affairs of the
Association and preside at all meetings of the gis¢imn and the Board of Directors.

Section 3. In the absence of the President or in the evetiility to act, the Vice-President shall perforre thuties of the President
and when so acting shall have all the powers oftensubject to al restrictions upon the President.

Section 4. The Vice-President shall assist the Presidengsiner and Secretary in the performance of theieslu

Section 5. The Secretary shall (a) keep the minutes of thetimgs of the membership and the Board of Diredtome or more

books provided for that purpose; (b) see thatatices are duly given in accordance the provisafrthese By-Laws or as required by
law; (c) be custodian of the Association records afithe seal of the Association as affixed tadalkuments, the execution of which,
on behalf of the Association under its seal is dulthorized in accordance with the provision osthBy-Laws; (d) keep a register of
the post office addresses of each member; (e)riargéperform all duties incident to the dutied tivae to time may be assigned to
him by the President or the Board of Directors.

Section 6. The Treasurer shall give a bond paid for by theog&gtion for the faithful discharge of his dutiesuch sum and with

such surety or sureties as the Board of Directoal determine. He shall; (a) have charge and dysté and be responsible for all
funds and securities of the Association; receive gime receipts for moneys due and payable to gsoéiation from any source
whatsoever, and deposit all such moneys in the rdnte Association in such banks, trust compaoiesther depositories be
selected in accordance with the provision of th&gséaws pertaining there to; (b) in general perfalithe duties as may be assigned
to him by the President or by the Board of Direstor

Section 7. There shall be no salary for the officers or Boafr®irectors of the Association whether electe@ppointed.

Section 8. There shall be an annual audit of the Associdtipan accountant authorized by the Board of Dirscamd said audit shall
be available for inspection by all members.

ARTICLE VI
(Eliminated by action of May 3, 1981 Membership Meg)
ARTICLE IX Financial Contracts

Section 1. Association funds shall be maintained in bankingavingsnstitutions in the name of the Association. Funds/ be
withdrawn according to the Resolutions as passetidoard of Directors. All drafts, money orderisecks or withdrawal slips from
any depositary as authorized by resolution of Buard must bear the signature of the Treasurebartbuntersigned by the
President, Vice-President, or Secretary of the éission. In the necessary absence of the Treasthrecks may be signed by the
Vice- President and President, or the SecretaryPaesident.

Section 2. The Board of Directors shall have authority tohauize single expenditures of funds up to a liniiboe hundred times the
monthly dues rate in effect. Any single expenditaf funds exceeding this amount shall be authdrigethe Board of Directors with
the approval of the membership.

Section 3. The Board of Directors shall not authorize thedssation by and through its officers, agents oigassto enter into any
contracts binding the Association to pay any moryte incur any obligations against the Assocrafar which funds are not
actually available to pay same.

Section 4. Adequate and proper insurance shall be carriadl tines to protect the membership from liability.

Section 5. All aircraft operated by the Association shalldvened by the Association; except for short termiquer when owned
Association aircraft are unavailable.
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Section 6. The Board of Directors shall have authority tohawize expenditures of funds in excess of the requénts of Section 2,
this article, when necessary to maintain aircgafbyide insurance, make payments on existing loawtebts, and purchase fuel.

ARTICLE X Waiver of Notice

Whenever any notice, whatever, is required to kergunder the provisions of these By-Laws or urtderprovision of the Articles of
Incorporation or under provisions of the Corponathct of the State of lllinois, a waiver thereofvimiting, signed by the Person or
Persons entitled to notice, whether before or dffteitime stated therein shall be determined etgrivao the giving of such notice.

ARTICLE XI Dissolution

Dissolution of the Association shall proceed inaxdance with applicable state law and other divesti Upon dissolution of the
Association, three members shall be designatetidoBoard of Directors as trustees, who shall ligtédhe assets thereof, as soon as
practicable, and pay all existing debts and litibgiin proportion to the final available capitakluding any money rightfully due
members such as refunds or salaries in accordaititéhe Regulations of the Association. Any surphils be divided equally among
members in good standing.

ARTICLE XIlI Amendment and Procedure

Section 1. The By-Laws or any portion thereof, may be altered, amended or repealed by a two-thirds vote at any quorum of the
Association membership after due notice has been given.

Section 2. All matters of procedure not specifically set foit these By-Laws shall be determined accordingdberts Rules of
Order.
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